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POCCUMNCKMUM PbIHOK AOJNIFOBbIX OBA3ATENLCTB

MynbC PbIHKA
BENCHMARK INDEX P .
KOPMOPATUBHbIX OBJIUFALIMA bIHOK PYBJIEBbIX OBJIUFALIUX

1290 B nsatHuuy pybneBble Gymary NpoAOSKUNKM OThIrpbiBaTb NadeHWe [OOXOAHOCTM Ha

— RDBI Benchmark Index BHELLUHMX ONTOBbIX pbiHKax. [1py 3TOM BnepBble 3a NocreaHee BPeEMS cpean NMaepoB
B e pocTa okasanucb Bbinyckn O®3, roe obbeM 3akMiOYEHHbIX CAeNoK OocTancs
1270 - HEBbICOKMM, OHAKO LIeHOBOW POCT cocTaBui conuaHele 20-40 6.n.

Poct Ha yBenuuuBlIMXCS TOpProBbix 06GOpoTax nokasan KopnopaTuMBHBLIA CEKTOp.
MHBecTopoB no-npexHemy nHTepecosan 1 SLIENoH, NpuyemM 3aMeTHO BbIPOC CMpoC B
CpefHeCcpOYHOM CerMeHTe KavyeCTBEeHHbIX GOHOOB, BIOXEHUE B KOTOPLIN Mbl CHUTaAEM
onpaBAaHHbIM B TEKYLLMX PbIHOYHBIX YCOBUSIX.

Bocnonb3oBaBwnCb, nepepbiBOM (B MATHULY W3 BaXHbIX AaHHbIX BbIWEN TOMbKO
HenTpanbHbii Michigan Confidence), pbliHOK Treasuries nnaBHO KOPPEKTMpOBarics,
04YEBUOHO, PELUMB, YTO OOXOAHOCTb 4,65% ana 10-neTHMX Treasuries 3TO YK CITULLIKOM.

SSyyYS8855838888 ’ ’
TEeeRIAILKELESIT8S8s2IITe Py6neBbin pbIHOK He cnocobeH Ha CaMOCTOATENbHbIA POCT, MOSTOMY €My OCTaeTcsi

TONbKO TONTATbCS HA MECTE B OXMAAHMUN JaNbHENLINX YKa3aHWUN K AEACTBUIO.

MockonbKy NpyvHUMNManbHO BaxHas cTtaTUCTUka Ang pbiHka Treasuries (PPI) Bbinget
TONbKO 3aBTpa, CErofHs — 3aBTpa Mbl OXWAAEM Ha BHELUHWX OOMrOBbIX PblHKax criabow

OBOPOTbl BTOPUYHOIO PbIHKA
KOPMOPATVBHBIE ¥ MYHULIMMANBHLIE OB ALMK
(Bupxan PTIC, Mnpa PYB.)

KOPPEKUMU. ... i e i cmp.3
TAKXE B HOMEPE

FA3NPOM EBPA3

B nnaHax - BbIXOA HAa PbIHOK A6pamoBuu moxxeT npuobpectun

Benbrum 25% akuumn EBpasa

Masnpom nposen neperoBopbI C | BusHecmeH PomaH A6pamoBuy Beget

npasnUTeNbCTBOM Benbrun no neperoeBopbl C OCHOBHbIMM aKUMOHepamMu

NPOABMXEHWUIO KOMMNaHUM Ha Benbruiicknin | EBpase o MoKyrnke OOMM B KOMMaHum — ob
PLIHOK rasa, KOTopbI ByaeT OTKpbIT Ans | 3tom cooblialoT «BeaoMocTu», He HasbiBas
KOHKYpeHuun K uionto 2007 r.. HOBOCTb O | UCTOYHMK UHOpMaLMK. BoamoxHo,
nnaHax [asnpoma nocTaBnAaATe ras B | ABGpamoBuY, NPUOGPETET  BrOKMPYHOLLIMIA
Benbrvio noaTeBepXaaeT Hallle MHEHWE O | nakeT, KOTOPbI B HACTOsLLEE BPEMsl CTOUT

NIVOEPLI TOPFOBLIX OEOPOTOB TOM, YTO KOMNaHus TBEPAO HamepeHa | okono 2 MrpA Aonn. KoHTponmb  Hap
BUPXA 1 PTTC, MIH PYB. (CO 3HAKOM M3MEHEHUS] LIEHb peanu3osatb  CBOI  CTpaTervio MO | KOMNaH1en xenalT 3a Coboil CoxpaHuTb
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‘ yBEMNUYEHN0 CTOMMOCTU AnNS aKUMOHEepPOB | HblHeLLHWe akumoHepbl EBpasa........ cmp.5
®CKE3C-3 3a cyeT pacwupeHuss Ou3Heca 3a KAMA3
GeXOM U yBENUYEHUS  IKCTMOPTHBIX
OCKESC2 Eyo O rasa y P p Poco6opoHakcnopTt He 6yamert
POOAK MA3A. ...cvieiniiiiiiiicieeeens cmp. npeTeHAoBaTbh Ha rocnaker
["a3npom-6 MTC KAMA3a
MacWITAOGHBI@ MIAAHDBI MO | et cmp.5
PXKI-6 NPoOABUMXEHMUIO Ha
MHOCTpPaHHbIE€ PbIHKM U
Tasnpom-4 COKpail.’l.l.eHMIO :?a'rpa'r CTATUCTUKA............cooooooiiirnri, cmp.6
MPKOHI  srerererenmeeee cmp.4
YB3
YPKYT-3
HoBocTtu
_ <+ PentnHrooe areHtctBo Standard&Poor's npucBouno poccuiickon rasoBom
MAKPOCTATUCTUKA KoMnaHun «HoaTek» penTuHr «BB-» no MexxayHapoaHou Wwkane u penTuHr «ruAA-» no
20.03.2006  pen. Aexb HaLMOHanNbLHON WKane; NporHo3 «CTaburbHbIny. [S&P]
Ocrarku Ha kopcyeTax LiB, mnpg py6. 341,0 354,6
Obverstai kypc LIE PO, pyt. 27,7008 2782 <+ CrtaBka nsAToro u wectoro kynoHos no obnuraumsam OO0 «AJIbAAGNHAHC»
OBMeHHsif kype USDIEUR 12170 12170 cepun 02 yTBEpxaeHa B pasmepe 2% rogosbix. [Cbonds]
leHa Ha HedbTb URALS, $/6app. 58,08 58,08 . .
:‘e:epzblHugj;; wpas* PP iy 12 <+ 00O «AUBK-NHBecT» nnaHMpyeT B anpene pa3mectuTb 3-i Bbinyck obnurauuii
, i ] . o
MIBOR. % 23 22 obbemom 1,5 mnpa py6 co ctaBkol KyrnoHa He 6onee 10% rogosbix. [Cbonds]
C:BK"' °"emi9ht(°”e”"; IR 2025 0510 - OAO «PX[» rotoBo npoaatb 29,5% akuuin Enrayrns, Bnagensua NUUEH3Mn Ha
al €pBOro a, ,U-Z, ,0-1, ~
Ba:i: ZTESOFFO :E;’rra ; 2530 1045 OCBOEHWE KpynHewwero B Poccun yronbHOro MeCTOpOXAEHUs!, cofepxkallero 2 mnpg, T
sy 10 1970y sIm 1y
T —— 2830 1315 3anacoB. Akuun OyaoyT npogaHbl nubo Anpoca, nnbéo Meueny, 3assun rmasa OAO
*Moenkinvilias Henens «P>XO» Bnagumup AkyHuH. [MHTepdakc]
. ___________________________________________________________________________________________________________________________________________________________________________|]
anasneuue aHan3a aoJIroBbiX pbiHKOB
TenedboH 7 (095) 785-1208
Be6-canut www.uralsibcap.ru 20 mapra 2006 roaa
E-mail fisales@uralsib.ru
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HoBocTH

< 20 mapta 2006r. Ha MMBB HauvHatoTCa TOpru BbinyckoB obnuraumn ropoga KpacHosipcka,
MHMPOM cepumn 02, AUDKK cepuin 05 n 06, BB cepum 02. [Cbonds]

< 23 mapta 2005 roga coctoutcsa aykumoH no npogaxe OBP Ne 4-02-30BR0-4 ¢ obsisaTtenscTBOM
obpaTtHoro Bbikyna B 06beme 20,0 mnpg py6. [Cbonds]

<+ CraBka nAToro M wectoro kynoHoB no obnurauusm OAO BHewTopr6aHk Bbinycka 40301000B
yTBepxKaeHa B pasmepe 6,5% rogosbix. [Cbonds]

<+ PevnituHroBoe areHtctBo Standard&Poor’'s npuceBovno poccuinckon rasoBon KomnaHum «HoaTek»
penTnHr «BB-» no mexayHapogoHoOW Lkane u peruTuHr «ruAA-» no HauuoHanbHOW LiKane; MporHo3
«CTabunbHbiny. [S&P]

<+ CraBka naToro u wectoro KynoHos no obnuraymam OO0 «AJlIbAAPNHAHC» cepum 02 yTBepxaeHa
B pasmepe 2% rogosbix. [Cbonds]

<+ 00O «ALBK-MHBecT» nnaHupyeT B anperne pasmecTtuTb 3-1 BbiNyck obnurauun obbemom 1,5 mnpa
py6 co ctaBkow kynoHa He 6onee 10% rogosbix. [Cbonds]

< CdopmupoBaH cuHaukaT no pasmeweHmio obnuraumin OAO  «YpancesasbuHdopm» cepumn 07
obvemom 3 wmnpg. pybnen. OpraHudatopom obnuraumMoHHoro 3avima ssnsdetca Csasb-baHk. Co-
opraHuzatopamu pasmelleHus Bbolctynat OO0 «[onye Bank» n 3A0 AKB «lMpomceasbbaHk». Co-
aHgeppanTepbl: BHewToprbaHk, MNasnpombank, MmnakcbaHk, MK Kanutanb, C6epbark Poccun, Bark Cotos.
[Cbonds]

<+ «TpaHcMawxonauHry 4epes cBou addunNupoBaHHbIe CTPYKTYpbl Npuvobpen KOHTpONMb Hapg
CMBUPCKOV JOPOXHO-CTPOUTENBHOW KoMnaHuen «HosocnbupckasTogop». [Begomoctu]

<+ asnpom 1 CNPC nnaHupytoT nognucatb cornaileHne o noctaekax rasa B Kutan. [MHTepdakc]

< OAO «P>XX[O» rotoBo npogatb 29,5% akuun Enrayrnsa, Bnagensua nNUUEH3MM Ha OCBOEHWE
KpynHenwero B Poccun yronbHOro MecTOpOXAeHus, cogepxawero 2 mnpg T 3anacoB. Akuuun OyayT
npogaHsl 6o Anpoca, nubo Meveny, 3assun rnasa OAO «PX[O» Bnagumup AkyHuH. [UHTepdakc]
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PbIHOK py6neBbix o6nuraumumn
KOMMEHTAPUM MO PbIHKY

B nsaTHuLy pybneBble Bymaru Nnpogormkunu oTbirpbiBaTh NageHne 4OXOAHOCTH
Ha BHELWHWX AOMroBbiX pblHKax. [pu 3TOM BnepBble 3a nocrnegHee Bpems
cpeau nNuaepoB pocTa okasanuch Bbinyckn OP3, roe ob6beM 3akmoYeHHbIX
CAEnoK ocTancs HEBbICOKMM, OLHAKO LIEHOBOW POCT cocTaBwi conugHble 20-
40 6.n.

PocT Ha yBenuuuBLUMXCS TOproBbix oBopoTax mMokasan KoprnopaTUBHbLIN
CeKTop. VIHBECTOPOB MO-NpeXHeMY MHTepecoBan 1 SLWENOH, NpuyeM 3ameTHO
BbIPOC CNPOC B CPEAHECPOYHOM CErMEHTE KayeCTBEHHbIX OOHAOB, BMOXEHWE B
KOTOPbIN Mbl CHUTaEM OMNpaBAaHHbLIM B TEKYLLMX PHIHOYHBIX YCMOBUSIX.

Bocnonb3oBaBwmMch nepepbiBOM (B MATHULY M3 BaXHbIX OaHHbIX Bbillen
Tonbko HeuTpanebHbii Michigan Confidence), pbiHOK Treasuries nnasHO
KOpPPEKTMPOBAriCs, O4EBUAHO, PELUUB, YTO AOXOAHOCTb 4,65% ans 10-neTHux
Treasuries 3TO yXK CITULLKOM.

BantomHbil pbIHOK

OxuaaHus ganbHenwero noBbIWEHNst NPOLIEHTHOW cTaBku B EBpone npoTus
ycunueatowwmxcs obpaTHbix oxuganui no nonutuke ®PC B CLUA npusenu k
YKPEnneHnio No3nLuin Kypca eBponenckon BanioTel NPOTUB Aonnapa.

B 6nuxaniuve fHW Mbl oxXuaaem HernyGoKoi KoppekLmum Kypca eBpo.

JeHexHbIl pbIHOK

Bblcokve ocTaTku Ha kopcyeTax noka yAepXvBaloT KPaTKOCPOYHbIe CTaBKu Ha
ypoBHe 2-3%. Mbl He oxuaaem cunbHOro B3neTa CTaBok overnight B KOHUe
MecsLua, ogHaKo, BO3MOXHO, YTO, Kak U B eBpane, K KOHLY 3TOW Heaenu
CTOMMOCTb KpPaTKOCPOYHbIX KpeOUTHbIX PecypcoB nogHumetcs A0 4-6% wu
NPOOEPXKUTCS Ha 3TUX YPOBHAX 2-3 AHSA.

Topzoebie udeu

Mokynatb — KpBocTtok (uenb no goxoaHocTu nosbiweHa Ao — 8,25%), MU
(uenb no poxoaHoctn — 10,0%),

Oepxatb TMK-2 (7,97%) n Tpancmaw (11,10%) B kKa4ecTBe 3aLMTHbIX Bymar.

Cpean HoBbIX HaLMX (haBOPUTOB — HEAABHO BbILEALLNA HA BTOPUYHBIN PbIHOK
Bbinyck MocO6nla3. JlukeugHoctb Gymaru Bpsig nu OyaeT BbICOKOW B cuny
obbema Bbinycka Bcero B 1 mnpa py6., ogHako Mbl CYMTaeM, 4TO Cnpeq
obnurauuin  komnaHuu, pae-cakTo npeacTasBnsowmi  gonrn  MockoBckor
obnacTtu, k obnuraumam MockoBckol obnacTu 6yaeT cokpallaTbes.

Mbl pekoMeHAoBanu BbINYCK AN MOKYMKW Ha MEPBMYHOM PbIHKE U CYMTaeMm
CnpaBednuBbIM  KPaTKOCPOYHyl0 Uenb no pgoxogHoctu B 10%, uTtO
cootBeTcTBYeT LeHe B 101,6%.

Ce200Hs

PybneBbin pbIHOK He cnocobeH Ha CaMOCTOATENbHbLIA POCT, MO3TOMY €My
OCTaeTCs TONMbKO TONTaTbCs HAa MECTE B OXWAAHWM AanbHEWLUMX YKa3aHWUh K
[EeNCTBUIO.

MockonbKy NpvHUMNMansHO BaXkHas cTaTUcTvka Anst pbiHka Treasuries (PPI)
BbIiAET TOMbKO 3aBTpa, CerofgHs —3aBTpa Mbl OXWA3EM Ha BHELUHUX
[ONroBbIX pbiHKax crnabon koppekuuu.

B 6nuxaiiwue OHU

YuntbiBasi UMKIMYHOCTL ABWXeHMsi pblHka US Treasuries n psg BaxHoWM
MaKpPO3KOHOMMWYECKON CTaTUCTUKM, KOTOpas BbIMAET Ha crefyollen Hepene,
Mbl BMOJSIHE MOXeM CTaTb CBUAETENsIMU OYEepPefHOro pasBopoTa TpeHaa u
OBWXKEHUS BBEPX MO AOXOOHOCTU.

Py6neBomy 0ONroBOMYy pPbIHKY elle npeacTtouT nepuos HanoroBbixX Bbinnar,
KOTOpbIN Jaxe B cny4yae 6]'IaFOI'IpVIF|THOIZ KOHBIOHKTYPbI 6y,D,9T orpaHmn4mnBaTb
POCT KOTUPOBOK.

MpuHUMMas Bo BHUMaHWe 06a 3TU (haKkTopa, Mbl PEKOMEHAYEM UHBECTOpPaM He

7y

49

YPAANCUB
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3rnoynoTpebnate  GnaronpuAaTHoW  oBcTaHOBKOW  pybrneBoro  pbiHka U
OrPaHNYUTLCHA CNEKYNATUBHBLIMU CAENKaMu B ONNHHbIX Bymarax.

AHacmacus 3anecckas, zal_av@uralsib.ru

FA3NPOM

B nnaHax - BbIXoa Ha pblHOK benbrum

Co3aaHue CTOMMOCTM 3a CYET NMPOABMKEHUS 3a pybex. HosocTb o nnaHax
Fasnpoma nocTaensATb ra3 B benbruto noareepXanaeT Hale MHeHUe O TOM, 4YTO
KOMNaHuA TBepOo HaMepeHa pearnn3oBaTb CBOK CTpaTervio no yBermiM4eHuto
CTOMMOCTM AONnA akKUMOHepOoB 3a CYEeT paclumnpeHus OusHeca 3a py6e>|<0M n
yBenn4eHua 3KCNOPTHbIX NpoadaXx rasa.

la3npom ob6cyxpgaeT nocTaBkM rasa Ha 6enbrMUCKUIA PbIHOK. Masnpom nposen
neperoBopbl C NpaBUTENbCTBOM bBenbruv no npogBuKeHWIo KOMMaHuuM Ha
6enbruncknin pelHOK ra3a, KOTopbI OyaeT OTKPbIT ANSi KOHKYPEHLUMW K MIoMio
2007 r.. HoBocTtb coobwmnu The Moscow Times CO CCbIKOA Ha MUHWUCTpa
aHepreTukn benbrun Mapka ®epsunreHa.

[asoBble npoekTbl B benbrn. Kak coobiiarot The Moscow Times, depsurreH
3asBur, yto @3npomM npuBnekna rasoTpaHcrnopTHas cucrema benbrum, koTopas
cBs3aHa ¢ noptom 3ebpiorre 1 nNo3BonuT asnpomy aKcnopTMpoBaThb ras B Apyrne
cTpaHbl. Benbrust gomkHa ByaeT OTKpbITb CBOW SHEPropbIHKKM K ntonto 2007 T.

Total npeagnaraer Nasnpomy gonu B npoeKrax
B HopBerum n MekcukaHckom 3anuee

Llenb Total — yyactne B paspabotke LLITokmaHOBCKOro mectopoxaeHus. Total
npegnaraet asnpomy gonu B npoektax B Hopeern n MekcukaHckoM 3anuee,
cTpemsick obecneunTs cebe ydactue B paspaboTke kpynHewiwero LLITokmaHoBckoro
MecTopoxaeHusi raza. O6 atom B nsATHUUY coobwmnu CMW. Oxupaetcsi, yTo
B criegytollem Mecsie [a3npom Ha30BET  CBOMX WMHOCTPaHHbLIX MapTHEPOB,
KOTOpble MpUMYT YyyacTMe B Mpoekte Mo paspabotke LlTokmaHoBCKOro

MECTOPOXOEHUS.
Katoc PanaHy, rap_ca@uralsib.ru
Anekcel Kopmuwukos, kor_an@uralsib.ru
AHHa KOduHa, udi_an@uralsib.ru
MTC

MacwTabHble nnaHbl NO NPOABUIKEHUIO
Ha MHOCTpPaHHbIEe PbIHKM U COKpPalLEeHUIO 3aTpaTt

Ha 3apybexHylo 3KcnmaHcuil nnaHupyetcs notpatutb go 10 mnpa gonn.
MmaBsa MTC Bacunuin CugopoB B CErogHsILULHEM WHTEPBLIO «BegomocTtam»
pacckasan o nnaHax MTC BOMTM B OeCATKY CaMbIX KanuTanu3npoOBaHHbIX
coToBbIX onepatopoB B Mupe k 2010 r. [Ona [OCTWXKEHMS OAHHOW uenu
komnaHusa nnadumpyet oo 2010 r. notpatntb Ao 10 mnpa gonn. Cnaopoe Takke
obHapogoBan nnaHbl KOMMaHMM MO OOHOBMEHWO OpeHda M COKpaLleHuHo
nsgepxek B 2006 r.

B 2006 r. oxupaeTcs pocT peHTabenbHOCTU. CosmecTHo ¢ A.T. Kearney MTC
Havana nporpaMMy COKpalLeHUs1 u3gepXek, nNnaHupysa 4o6UTbCs yBeNUYEeHUs
Hopmbl OIBDA Ha 1-2 n.n. no utoram 2006 r. Mbl BMECTE C TEM OXMOAEM, YTO
B 2006 r. Hopma OIBDA komnaHum He u3meHuTcst oTHocuTenbHo 2005 r., To
ecTb coctaBut okono 51%. CupgopoB npegnonaraeT, YTO MO3UTUBHbIE
n3mMeHeHus OyayT HabnogaTbCs B YacTM MAPKETUHIOBbLIX, TEXHUYECKMX 3aTpaT
M 3aTtpaT Ha nepcoHan. Takke, N0 MHeHuto CMAOpPOBa, CHU3UTb W3OEPKKU
OOIMKHO MOSyYeHNe NULEH3UM Ha NpeaoCcTaBrieHne ycnyr AanbHen CBSA3W U
CTPOUTENBLCTBO COOCTBEHHOM MEXAYropoaHon cetu. B 1o e Bpems rmasa MTC
HEraTMBHO pacLeHMBaET BO3MOXHblE MOCMEACTBUS OT BBEAEHWS MpuHUMNa
«nnaTuT 3BOoHALWMAY B 2006 T.

20 mapra 2006 roga 4




Fi _ YPANCUB
ixed Income Dally f \N ®UHAHCOBAS KOPMOPALIWS
Ay

AKueHT Ha 3apyOexHble MHBECTULMM. MTC HamepeHa WHBECTMPOBATb
B 2006 r. 2 mnpa Jonn. — 3T0 COOTBETCTBYET HalleMy nporHody. B Poccuto 6yoet
nHBecTuposaHo 1,3 MnpA., 4To, no oueHkam Cugoposa, NpeanonaraeT OTHOLLEHWE
obbema uWHBECTMUMIA K Bblpydke Ha ypoBHe 30%, Torga kak Ha YkpauHe
nnaHupyetcs BnoxmTb 600 MrH, 4To JomkHO coctasuTb 40% oT Bbipydkn. B 2006
r. MTC HamepeHa 3aBepLUnTb 3Tan BbiXxoda Ha pbiHkM cTpaH CHIC, B ganbHenLwmx
nnaHax ornepartopa — 9KkcnaHcust B cTpaHbl HOro-BoctouHon Asuun, BrnvkHero
Boctoka u Oro-BoctouHon Egponbl. KomnaHus HamepeHa noTpatutb Ha
3apybexHble uHBectTuumm ot 7 go 10 mnpa gonn. ao 2010 r.

KoHcmanmun YepHbiwes, che_kb@uralsib.ru
CmaHucnas FOduH, yud_sa@uralsib.ru

EBPA3

A6pamoBuu moxeTt npmobpecTu
25% axkuun EBpasa

AGpamoBMY BegeT MeperoBopbl C OCHOBHbIMM aKuMoOHepamu EBpase.
BusHecmeH PomaH AGpamoBuY BefeT neperoBopbl C OCHOBHbIMM aKLMOHEepammu
EBpase o nokynke gonu B komnaHum — o6 aTom coobwaT «Begomoctuy», He
HasblBasg UCTOYHWMK  uHopmaumun. BosmoxHo, Abpamosud, npuobpeTeT
OnoKkvpyloLWLMIA NakeT, KOTOPbIA B HAcTosLLEee BPeMS CTOMT OKOMO 2 MrpA Jonf.
KoHTponb Hap koMnaHuen enawT 3a cobOoV COXPaHWUTb HbIHELLHUE aKLUMOHEpbI
EBpasa.

KoHconupauua B oTpacnu BO3MOXHA. Mbl nonaraem, 4to ABpamoBuY Bpsd Nn
OyoeT [OO0BONLCTBOBATLCA OMOKMPYIOLUMM NakeToM akuuii EBpasa u  BrionHe
cnocobeH MonTy Aanblie. B uTore cyllecTByeT BEPOSATHOCTb CO3daHWS KPYMHOro
BEPTVKANbHO UHTErPUPOBAHHOIO XOMNAMHIa C CUMbHBIMM MO3ULIMAMI Ha 3apyBexXHbIX
pbIHKaX, KOTOpbIV BYAeT passMBaTLCA B TOM YMCTE 3@ CYET CIIMSIHUIA U MOTTIOLLIEHWIA.
CosfiaHve TaKoro XorauHra MOXEeT Bbl3BaTb BOJSHY KOHCONMMAAUMW B OTpacnu, u
YCUMUT CNEKYNATUBHBIVA MHTEPEC K aKLWMAM BCEX METamIypri4eckux KOMMaHui.

Bsiuecnae CmonbsiHUHO8, Smo_vb@uralsib.ru
Kupunn Yytko, chu_ks@uralsib.ru
Amumputi CmonuH, SmolinDV@uralsib.ru

KAMA3

PocobopoHakcnopTt He 6yaeT npereHaoBaTh
Ha rocnaker KAMA3a

POCOﬁOpOHSKCI‘IOpT He 6y.qu NpuHUMaTb y4yactue B ayKLUMOHE MO rocnakety
KAMA3a. PocoBopoHakcnopT pelumn He ydyacTBoBaTb B npuBaTtusaumu
rocnaketa akumi KAMABa, 06 9atom o006bsfBUN  NATHMUY rnaBa
PocobopoHakcnopTta Ceprent Yemesos. MNMpogaxa rocnaketa akuuin KOMnaHum,
coctasnsiowero 34%, 3annaHupoBaHa Ha 2006 r. Tekywias cTOMMOCTb NakeTa
— noytn 450 mnH gonn.

Bsiuecnae CmonbsiHUHO8, smo_vb@uralsib.ru
Kupunn Yytko, chu_ks@uralsib.ru
Amumputi CmonuH, SmolinDV@uralsib.ru
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KOPMOPATUBHbIE OBNTUrALIUK

PbIHOK py6neBbix obnumraumi

FOCKOMMaHun

AR 1070 11,00 01.110H.06 01.0ex.08 33,0

Anx-2 1500 11,00 01.ar.06 01.cpeB.10 472 112,00 = 113,00

Anxk-3 2250 9,40 15.anp.06 15.0k1.10 55,8 106,99 = 107,53

Ax-4 900 8,70 01.mait.06 01.cpeB.12 716 106,80 = 107,50

AnKK-5 2200 7,35 15.anp.06 15.0kT.12 80,1 100,20 0,18 55096 000 | 100,01 100,50 7,51 734 | 462 98
Anxk-6 2500 7,40 15.anp.06 15.mon.14 101,4

BTE-4 5000 5,60 23.map.06 | 25.map.06 = 19.map.09 0,3 36,6 BBB/Baa2

BTB-5 15000 6,20 27.anp.06 | 26.anp.07 17.0kT.13 13,5 924 BBB/Baa2

lasnpom-3 10 000 8,11 22.m0m.06 18.71B.07 10,2 101,75 0,10 457875 101,75 | 102,00 6,02 586 7,97 080 BB+/Baa2 Al 155
lasnpom-4 5000 8,22 16.aBr.06 10.ceB.10 475 104,96 0,61 570126 135 104,35 = 104,75 6,87 783 337 BB+/Baa2 Al 49
lasnpom-5 5000 7,58 11.anp.06 09.0k1.07 19,0 102,10 | 102,50 BB+/Baa2 A
lasnpom-6 5000 6,95 10.aBr.06 06.a8r.09 413 100,38 0,23 803245002 | 100,30 = 100,40 6,94 692 289 BB+/Baa2 Al 60
PX0-2 4000 7,75 07.n0H.06 05.nex.07 209 101,85 0,14 47847000 101,81 101,95 6,69 761 157 3-ruAA+Baaz A 76
PXO-3 4000 8,33 07.10H.06 02.1ex.09 45,2 104,70 0,20 21999953 104,30 = 104,70 6,99 796 || 322 3-ruAA+/Baaz A 65
PXO-4 10 000 6,59 15.10H.06 14.m01.07 15,1 100,03 || -0,16 180330002 100,00 = 100,30 6,66 659 || 1,14 3-ruAA+Baa2z A 102
PXO-5 10 000 6,67 28.ni011.06 23.5H8.09 348 BBB-/ruAA+/Baa2 | A
PXO-6 10 000 7,35 17.mai1.06 10.Hos1.10 56,6 100,56 0,10 575949962 | 100,30 = 100,60 7,33 731 || 378 3-iuAA+Baa2z A 81
PXO-7 5000 7,55 17.mai1.06 07.Hos1.12 80,9 101,55 0,18 122836755 101,20 = 101,55 7,38 743 || 507 3-ruAA+Baaz A 84
THM 1000 8,90 10.mai.06 10.mai.06 18 100,15 = 100,33 B+

®CK ESC 5000 8,80 20.10H.06 18.aex.07 214 103,35 0,12 76990750 10325 @ 103,35 6,85 851 | 162 B+/ruA+ Al 9
®CK ESC-2 7000 8,25 27.mioH.06 22.mo0H.10 519 103,37 0,10 || 1094480197 103,20 = 10345 745 798 | 356 B+/ruA+ Al 91
®CK ESC-3 7000 7,10 16.110H.06 12.nex.08 334 99,98 0,15 || 1312372801 99,85 = 100,00 723 710 | 237 B+/ruA+ Al 51
Cbipbe

Wtepa 1200 9,75 07.101.06 07.nex.07 21,0 101,23 0,03 9797500 101,10 = 101,40 9,15 963 | 152 323
Tlykoitn 6000 725 23.mait.06 | 20.H0s.07 = 17.H0.09 204 447 101,61 0,24 421648 75¢ 101,70 | 101,80 | 6,31 6,86 714 | 313 | BBMUAABa2 A 52
Hogarak 1000 9,40 01.n0H.06 30.H051.06 8,6 101,45 0,65 2029 000 7,36 705 927 066 330
MonumeTann 750 17,00 21.map.06 21.map.06 0,1 C-
PyccHedtb 7000 9,25 16.m0H.06 | 12.0ex.08 | 10.;ex.10 334 57,6 100,98 0,11 64754075 100,83 | 101,10 | 9,02 9,16 || 2,31 233
CY3K-2 1000 8,50 18.mai1.06 15.¢eB.07 11,2 100,00 0,00 2000/ 99,75 8,77 844 850 082 C| 409
TaTtHedTb-3 1500 12,00 01.n0m1.06 01.n0m1.06 35 101,13 0,37 24304005 10125 @ 101,40 8,04 782 1187 028 B- A 327
THK-BP 3000 15,00 29.mai1.06 28.H051.06 85 106,05 | -0,05 2121000 100,50 @ 106,35 6,11 577 1414 1 0,70 BB/Ba2 Al 207
YamyptHethTnp 1500 9,50 01.moH.06 | 01.nex.06 = 01.map.08 8,6 238 99,45 0,05 54701700 | 99,46 99,60 | 10,71 1029 9,555 | 062 664
MeTannyprus

AwmypmeTans 1500 9,80 31.aer.06 26.cpeB.09 35,9

Maup 500 12,30 04.anp.06 03.anp.07 12,7 101,00 0,06 51475331 100,90 = 10145 11,75 12,18 | 0,90 670
Meuen-T 3000 11,75 16.0H.06 | 16.10H.068 | 12.1m0H.09 30 394 101,00 = 101,10 B-
Meuen-Cl’ 2000 10,69 25.mait.06 | 30.mait.06 = 22.Hos.07 25 20,5 100,50 = 100,75

HCMM3 1000 12,10 22.mait.06 | 22.mait.06 = 19.mai1.08 22 26,5 101,01 0,66 6278571¢ | 100,30 | 100,50 | 6,37 621 11,98 | 0,18 226
PycAn®uh-2 5000 8,00 20.mait.06 20.mait.07 14,3 101,15 0,01 30345000 100,90 @ 101,15 7,07 791 1,08 NR 164
PycAn®uh-3 6000 7,20 21.map.06 21.ceH.08 30,6 NR
Cesepcranb 3000 8,10 29.m0H.06 28.m0H.07 15,6 101,35 0,10 15201081 101,00 = 101,35 7,09 799 | 1,18 B+ruA+/B1 | A-| 143
TYM-2 1000 11,00 02.n0H.06 02.pex.07 20,8 100,00 0,00 1735000 11,00

Xaitneng long 750 12,00 05.anp.06 04.0x1.06 02.anp.08 6,7 249 100,30 101,40

TeNeKOMMYHMUKauuu

BonraTen-2 3000 8,20 06.m0H.06 | 02.0ek.08 | 30.Hos1.10 33,0 573 99,55 | -045 43089311 100,00 & 100,50 /| 8,56 824 | 228 B+fruA+ | B+ 182
BonraTen-3 2300 8,50 06.1t0H.06 30.Ho.10 573 100,43 0,08 100413012 100,30 | 100,65 8,53 846 | 3,01 B+fruA+ | B+ 206
BbiMnenkom 3000 9,90 16.mai.06 16.mai.06 2,0 100,35 = 100,65 BB/Ba3 = A-
[anbcesab 1000 13,00 17.main.06 15.Ho4.06 8,1 103,05 103,30 B-
MrTC-4 1500 10,00 26.anp.06 | 26.anp.06 | 22.anp.09 13 37,7 BB-/ruAA-/Ba3 | B+
MrTC-5 1500 8,30 30.mait.06 | 29.mait.07 = 25.mait.10 14,6 51,0 B8B-/ruAA-/Ba3 | B+
Meradbox 1500 11,50 07.10H.06 07.n0H.06 27 100,20 = 101,02 BB-/ruAA- | B+
Meradboh-2 1500 9,28 12.anp.06 11.anp.07 13,0 101,90 = 102,50 BB-/ruAA- | B+
Meradboh-3 3000 9,25 18.anp.06 15.anp.08 253 103,60 0,20 105964 655 103,50 | 103,80 748 893 | 188 BB-/ruAA- B+ 134
C-3Ten-2 1500 7,50 05.anp.06 03.01.07 18,8 99,30 99,99 B+/ruA+ B
C-3Ten-3 1500 9,25 01.mo0H.06 | 28.9eB.08 | 24.deB.11 238 60,2 103,08 | -0,02 930796/ 103,05 @ 10325 | 7,75 897 | 173 B+/ruA+ B/ 169
CubupbTen-3 1530 14,50 14.m01.06 14.m01.06 4,0 12566512 102,00 = 102,25 B
CubupbTen-4 2000 12,50 06.1t0r1.06 05.n0m.07 15,8 105,75 0,47 58110057 | 10565 @ 10585 7,90 1182 1,22 Bl 225
CubupbTen-5 3000 9,20 28.anp.06 25.anp.08 25,7 102,10 102,25 B
CubupbTen-6 2000 7,85 23.map.06 23.ceH.08 16.ceH.10 30,7 54,8 B
CMAPTC-2 500 15,00 26.m0H.06 | 26.10H.06 | 26.110H.07 34 15,5 B-
CMAPTC-3 1000 14,10 04.anp.06 | 06.0xT.06 29.ceH.09 6,8 43,1 100,29 || -0,03 3422003 100,32 & 100,40 | 13,75 12,54 14,06 | 049 B-/| 930
TatTenexkom 600 11,75 10.mai.06 06.mait.07 13,8 103,60 103,95

YpCI-6 3000 14,25 18.101.06 18.101.06 41 102,40 0,01 76854160 1 102,35 = 102,40 6,96 6,81 1392 033 B+ B+ 192
YpCi-4 3000 9,99 04.mait.06 01.Hos.07 19,8 103,35 0,11 2302753¢ | 103,00 & 103,35 7,90 967 | 148 B+ B+ 204
YpCW-5 2000 9,19 20.anp.06 17.anp.08 254 101,70 = 102,85 B+ B+

YpCU cep06 2000 8,20 25.mait.06 | 20.H0s.08 | 17.Hos.11 326 69,0 9962 | -0,01 60768 | 99,71 100,15 || 8,53 823 || 226 B+ B+ 176
Llentpten-3 2000 12,35 15.ceH.06 15.ceH.06 6,1 102,19 || -0,01 125921302 102,07 = 102,24 7,94 7,34 12,09 | 047 B-/ruBBB- B 322
Lientpten-4 5623 13,80 19.aBr.06 21.a8r.09 418 116,16 0,14 11530952¢ 116,10 = 116,25 8,46 11,88 | 3,10 B-/ruBBB- Bl 214
LleHTenerpad: 500 16,00 23.mait.06 22.a8r.06 53 102,70 103,49 C

IOTK 1500 14,24 14.ceH.06 14.ceH.06 6,0 101,85 | -0,14 39235927 101,80 @ 102,18 10,58 = 10,31 13,98 || 0,46 C+/ruBB/Caal & B-| 585
t0TK-2 1500 10,50 09.a8r.06 07.cpe.07 10,9 100,30 0,18 64007272 100,25 @ 102,00 10,37 = 10,03 10,47 || 0,80 C+/ruBB/Caal = B-| 573
OTK-3 3500 12,30 08.anp.06 | 14.anp.06 10.0k.09 09 434 100,13 0,02 36529080 100,09 | 100,20 | 7,92 755 12,28 || 0,07 C+ruBB/Caal | B-|| 435
t0TK-4 5000 10,50 14.10H.06 09.aex.09 454 99,85 0,05 82967698 99,81 100,00 10,64 10,52 || 1,98 C+/iruBB/Caal @ B-| 446
notpe6uTenbCckue ToBapbl

Bantuka 1000 8,75 23.mait.06 20.Hos.07 204 101,85 | -0,25 2140601S 10195 = 103,00 7,69 859 || 151 A 179
BanTumop-2 800 11,65 18.Man.06 = 16.Hos.06 = 15.main.08 8,1 26,3 101,30 = 101,69 C+

BBA-1 1500 8,75 11.anp.06 11.anp.06 0,8 100,30 = 100,35 B+/ruA+/B3 | B+

BBA-2 3000 9,00 21.m0H.06 15.8ex.10 578 102,25 0,02 51125000 102,10 = 102,49 8,59 880 375 B+/ruA+/B3 | B+ 209
WHTep6pto 2500 13,00 15.a8r.06 15.a8r.06 50 A-
KpBocTok 1500 11,50 26.a8r.06 25.¢beB.07 11,5 102,98 0,05 76 147 416 | 102,80 = 103,00 8,31 805 11,17 | 0,88 B| 353
Kpucrann 500 12,00 10.aBr.06 08.cpeB.07 10,9 102,00 B-
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MukosH 1000 13,50 18.ceH.06 18.ceH.06 6,2 C+
Hupah-2 1000 10,80 17.mai1.06 16.mai.07 14,2 102,00 0,30 526312 101,80 = 102,20 9,13 10,59 | 1,05 C| 374
HyTpurex 1200 12,00 13.m0H.06 | 13.110H.06 09.110H.09 29 39,3 100,35 100,50 B

oro-3 1100 15,50 22.anp.06 | 28.anp.06 | 22.anp.07 14 134 101,45 0,05 7428292 10135 @ 10144 | 249 | 14,08 239 1528 | 0,75 C+ | 901
OCT-2 1000 13,60 11.man.06 = 11.man.06 = 08.mai.08 18 26,1 100,29 0,02 8126408 10027 | 100,37 | 11,65 11,121 1356 | 0,14 C+ | 772
OreullekapcTBa-2 1000 10,25 22.a8r.06 21.aer.07 | 17.ceB.09 17,4 35,6

QuakoBo-2 1500 8,50 14.ceH.06 11.ceH.08 30,3 B-

nnT-1 1000 12,00 30.map.06 28.ceH.06 6,5 104,00 c

nnT-2 1500 14,25 27.map.06 | 25.ceH.06 = 23.map.09 6,4 36,7 C
MpaimfoH 1000 12,50 12.mai1.06 10.Hos1.06 79 100,30 C+

30KO 800 8,00 05.ceH.06 05.ceH.06 57 C-
J0KO-2 1500 10,50 28.mon.06 | 26.51B.07 | 22.51B.10 10,5 46,9 C-
cepBuc

Buktopust 1500 9,90 03.aer.06 | 01.ceB.07 29.91B.09 10,7 35,0

[letckuit Mup 1150 8,50 11.aBr.06 29.9HB.15 108,0 99,50 100,20

[x3dhCu-2 1200 13,00 06.mo0H.06 | 26.0ek.06 = 04.nex.07 9,5 209 102,91 103,20 C+
EBpocepsuc 1500 14,00 21.map.06 19.4ex.06 18.4ex.07 9,2 214

EBpoceTb 1000 16,33 25.anp.06 25.anp.06 13 100,66 0,03 15891702 100,65 @ 100,71 9,90 949 16,22 | 0,10 622
WHkom-Naga 700 17,00 25.mait.06 | 14.0ek.06 = 22.Hos.07 9,1 205 104,51 105,00 c
WHkom-Napa-2 1400 11,75 19.man.06 = 16.beB.07 = 12.ceB.10 11,2 476 c
NctNaiiH-2 3000 11,59 25.mait.06 | 23.H0s.06 = 22.mail.08 84 26,6 99,86 0,18 1733534 99,66 = 100,00 | 12,09 1140 11,61 061 B-ruBBB-  NR| 810
Koneiika 1200 9,75 21.map.06 19.4ex.06 17 .m0H.08 9,2 274 B-/ruBBB B
Koneiika-2 4000 8,70 24.mait.06 | 18.¢eB.09 = 15.deB.12 35,6 72,0 B-/ruBBB B
Martut 2000 9,34 24.mait.06 19.Hos1.08 326 100,83 0,20 8559508 100,75 @ 101,25 9,18 926 | 225 242
Mapta-®uHaHc 700 14,84 25.mait.06 | 25.mait.06 = 22.mait.08 23 26,6 105,00 | -0,67 1050 105,01 105,50 || -10,15 | 12,51 14,13 | 1,82 625
MapTa-®uHaHc-2 1000 11,75 07.moH.06 | 07.m0H.07 | 06.8ek.09 14,9 453 99,98 0,02 2999400 99,80 | 100,00 | 12,08 11,75 | 1,05 652
MUP 1000 9,89 27.moH.06 | 27.nek.06 | 27.nex.07 9,5 217 100,35 0,05 1003500 100,25 | 100,40 || 9,60 921 986 071 531
MMK-TpaHcdmHaHC 650 11,50 13.mon.06 16.9H8.07 10.mon.08 10,2 28,2 100,40 100,69

Moco6nraz 1000 10,75 22.mo0H.06 21.nex.08 337 101,09 0,34 5054500 100,65 @ 101,20 10,32 10,63 | 1,57 419
MepekpecTok 1500 8,81 11.mon.06 | 11.mon.06 = 08.10n.08 39 28,1 100,20 || -0,10 509016/ 100,10 = 100,50 | 8,26 804 879 030 B/ 333
MNsTtepoyka 1500 11,45 17.mai1.06 12.main.10 50,6 110,13 || -0,35 15402203 107,00 = 110,60 8,68 1040 || 3,51 Ba3/BB- B+ 222
MNsTepoyka-2 3000 9,30 20.10H.06 14.nex.10 578 103,00 0,04 108 14250C 102,90 | 103,10 8,69 9,03 | 375 Ba3/BB- B+ 219
Pasrynsii 1000 14,00 05.1t0H.06 05.1t0H.06 27 100,95 0,14 1009487 100,83 | 100,95 9,55 921 1387 | 0,21 C-| 521
PocuHtep-2 400 10,00 05.anp.06 02.10n.08 279 100,00 C
PocuHTtep-3 1000 11,00 01.ceH.06 01.ceH.06 27.a8r.10 56 54,1 C
t0Taitp 1000 10,65 24.mait.06 22.Hos1.06 83 97,00

CTPOUTENLCTBO

AnamaHt 500 14,10 08.0H.06 | 08.M0H.06 | 05.110H.08 28 27,0 102,46 0,21 2793281 10240 | 10570 & 312 | 1181 309 1376 184 B-| 546
TnMocCtpoii 2000 13,00 27.mait.06 | 27.mait.06 = 27.mait.07 24 14,5 100,65 0,05 3120115 100,55 | 100,65 = 9,90 953 12,92 | 0,18 570
NenCreyCMY 1000 15,50 27.anp.06 | 27.anp.06 = 22.anp.10 14 49,9 100,41 || -0,02 14013761 100,31 100,50 || 11,70 11,14 1544 | 0,11 800
nce 1000 14,00 23.map.06 | 23.map.06 = 20.map.08 0,2 245 C+
Mupakc Mpynr 1000 12,50 22.ar.06 22.ar.06 19.aBr.08 53 295 101,24 | -0,09 26324/ 101,24 = 101,35 9,69 & 11,00 944 1235 1,99 B-| 418
MNUK-5 1120 13,00 23.mait.06 | 23.mait.06 = 20.mait.08 22 26,5 100,30 0,09 1003000 100,21 100,40 || 11,76 11,231 1296 | 017 C| 763
CrpoiitpaHcra: 3000 9,60 28.10H.06 25.m0H.08 217 101,28 || -0,32 3039462 10120 = 101,30 9,15 948 | 195 265
CY-155 1500 14,00 30.map.06 | 30.map.06 = 30.map.07 04 12,6 100,20 0,09 55110/ 100,13 = 10245 & 846 813 13,97 | 0,03 C+ | 488
3HepreTMka

BalukvpaH-2 500 9,50 24 .aBr.06 22.¢peB.07 11,4 B
TleHaHeprc 3000 10,25 20.anp.06 19.anp.07 13,3 101,30 101,55 B-
MocaHepro-2 5000 7,65 31.aer.06 = 18.deB.09 = 18.ceB.16 35,6 120,8 B-/ruBBB+

CBeppu13H 500 10,50 31.08.2006 01.03.2007 116 101,28 101,6 C

TaTaHeprc 1500 9,65 14.ceH.06 13.map.08 24,2 102,98 0,35 3090/ 10290 @ 103,15 8,16 937 | 1,77 207
FAkyTckaHeprc 400 14,00 31.a8r.06 31.a8r.06 56 C+
Xumusa

Kyibbiwesasol 600 15.10H.06 3,0 B-
KyibbiweBa3oT-2 2000 8,80 08.ceH.06 04.map.11 60,4 B-
HUKOCXVM 1000 14,00 15.110H.06 14.nex.06 9,1 101,21 0,54 4165909 100,60 &= 101,48 12,55 | 11,82 1383 | 0,66 BB, C| 837
HKHX-3 2000 8,00 01.n0H.06 01.ceH.07 17,8 B
HKHX-4 1500 9,99 03.anp.06 | 30.mMap.09 | 26.map.12 37,0 734 104,52 | -1,38 45989 000 8,44 9,56 | 261 Bl 206
Canasar-2 3000 10,00 16.mai.06 10.Ho51.09 445 105,60 0,09 1056000 10540 | 105,75 8,36 947 | 3,09 B+ | 203
MaLNHOCTPOEHME

BKM-®uHaHc 1000 10,25 07.moH.06 | 27.0ek.06 = 04.10H.08 9,5 27,0 100,93 0,11 1009 100,70 & 100,93 || 8,40 8,00 10,16 | 0,72 413
IT-ToL-2 1500 12,50 22.mo0H.06 22.mo0H.06 32 100,73 0,11 4754450 100,61 100,79 9,74 941 1241 025 C| 512
IT-ToL-3 1500 12,04 21.anp.06 | 20.0kT.06 = 18.anp.08 72 254 101,30 = 101,47 C
NPKYT-3 3250 8,74 23.map.06 16.ceH.10 54,8 101,23 0,06 200457 1671 101,15 = 101,30 8,58 863 | 356 Bl 204
Mur 1000 10,50 07.m0H.06 | 06.M0H.07 | 03.10H.09 14,9 39,1 100,52 || -0,07 1907887 100,40 | 100,70 | 10,26 1045 | 1,08 470
OM3-4 900 14,25 31.a8r.06 31.aer.06 = 26.ceB.09 5,6 359 103,23 0,22 34098150 103,20 | 103,30 | 7,05 692 13,80 044 CCC+ruBB | B-|| 214
nm3 1200 9,70 25.anp.06 | 25.m0n.06 | 21.m0n.09 43 40,7 100,21 || -0,09 38080/ 10025 @ 10040 & 9,39 897 968 033 B-| 424
MpomTpakTof 1500 10,70 06.0m.06 | 13.0n.06 | 03.101.08 39 28,0 100,16 0,06 2504000 100,15 | 100,20 | 10,36 998 1068 @ 0,30 540
CanioT3H 3000 10,15 27.moH.06 | 26.0ek.06 = 25.nex.07 9,5 21,6 100,25 0,20 43108 100,15 | 100,30 ' 10,01 959 10,12 ' 0,70 573
Catypk 1500 11,50 24.map.06 = 28.map.06 = 23.map.08 04 24,6

TB3 750 14,60 10.anp.06 10.0kT.06 6,9 102,50 = 103,50 B-
TpaHcmalL 1500 14,00 01.m0H.06 | 01.Mm0H.06 | 01.nex.07 25 20,8 101,02 0,40 32797518 10093 | 101,01 | 896 866 13,86 0,20 469
YB3 2000 13,36 04.anp.06 | 08.0kT.06 | 30.ceH.08 6,8 309 102,65 0,85 225476451 102,00 | 10245 826 7,65 13,02 0,53 B 384
YB3-2 3000 9,35 05.anp.06 | 03.0k1.07 05.0k1.10 18,8 554 100,29 0,08 55132500 100,20 | 100,35 | 9,35 932 136 B 353
aBTONpoM

ABTOBA3-2 3000 9,20 16.a8r.06 = 14.des.07 13.aBr.08 111 293 101,26 | -0,09 3166583 101,30 | 101,55 7,88 767 909 084 B/ 319
ABTOBA3-3 5000 9,70 27.moH.06 | 27.m0H.06 | 22.m0H.10 34 519 100,60 0,04 22067 440 | 100,41 100,61 || 7,55 735 964 027 B 285
MxABTO 1000 10,70 13.ceH.06 14.map.07 12,1 99,16 0,26 10460905 99,01 99,14 11,96 = 11,64 10,79 | 0,86 C-| 704
KamA3 1200 6,00 12.mai.06 11.Hos1.06 8,0 99,35 c
KamA3-2 1500 8,45 24.map.06 | 26.ceH.08 = 17.cen.10 30,8 54,8 c
PycABTO6®NH 500 14,00 22.mait.06 22.mait.06 22 100,88 = 101,15 C
COK-AsTO 1100 12,60 27.anp.06 | 27.anp.06 | 24.anp.08 14 25,6 99,50 0,00 1990000 99,60 99,80 | 17,57 16,33 12,66 | 0,10 1387
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Fixed Income Daily 20 MapT 2006 0\3 YPANCUB

PbIHOK py6neBbix obnumraumi

KynoHHas ToproBbIit DVO1 p— Cnpen,
craeka, %[l kynowa | odeptel ochpr. o6nem, py6. || nokynka | npogaxal| odpr. Tekyl S&P/IM cpus 6n

KOPMOPATUBHbIE OBNTUrALIN (MPOOOIMKEHUE)

CC-AsT0 1500 11,25 27 .mion.06 25.91B.07 21.91B.10 10,5 46,9 B
NpoM3BOACTBO

ALIBK 500 13,50 08.1t0H.06 07.ceH.06 58 101,16 0,01 9692583 101,04 = 101,28 1142 | 1091 1335 043 B-| 661
ALIBK-NHBecT-2 500 11,80 23.mait.06 | 21.H0s.06 = 20.mail.08 83 26,5 101,90 B-

Bonra 1500 12,00 12.ceH.06 13.map.07 12,0 101,46 0,05 17603250 101,40 = 101,75 10,68 = 10,36 11,83 | 0,88 B| 577
rOToK 550 12,50 06.1t0H.06 06.1t0H.06 27 100,55 0,15 10053 505 100,00 = 101,00 10,00 963 1243 | 021 C-| 564
rOTOK-2 1500 9,90 22.moH.06 | 23.M0H.06 | 18.110H.09 33 39,6 99,90 0,16 35839090 | 99,30 99,90 | 11,31 1086 991 025 C-| 667
JIOMO-2 700 14,20 11.m0n.06 11.m0n.06 39 101,97 1,03 632193 100,86 = 101,35 7,86 7,65 13,93 | 031 D+ | 293
OMK 3000 9,20 08.1t0H.06 12.10H.08 273 101,86 0,10 509320/ 101,90 = 102,20 8,43 9,03 | 195 200
PockoHTpaKT 700 11,70 06.m0H.06 | 05.ceH.06 = 04.cen.07 57 179 99,82 0,10 3503526 99,60 99,99 || 12,65 | 12,37 @ 1206 1172 041 C+ | 781
PycTekctune 500 18,80 12.ceH.06 12.ceH.06 6,0 103,09 || -0,02 4305939 102,01 102,95 1248 @ 12,10 1824 | 045 C- 172
PycTekcTunb-2 1000 12,75 07.ceH.06 05.map.09 36,1 99,69 | -0,24 6653547 | 99,30 99,89 13,33 12,79 | 1,74 C-| 705
PycTekctunb-2 1200 12,00 25.anp.06 | 01.H0s.07 20.0T.09 19,8 438 98,16 | -0,57 2999738 98,00 98,80 | 13,55 1222 1 1,32 c-m
CanasatCrekno 750 11,60 28.map.06 | 26.ceH.06 = 25.map.08 6.4 246 103,75 0,39 28534050 10360 | 104,00 & 4,39 9,74 413 11,18 | 1,76 364
CanasatCrekrno-2 1200 9,28 03.mait.06 | 31.0k1.07 28.0k1.09 19,8 44,0 99,75 0,21 15 960 000 100,00 || 9,66 9,30 || 141 380
Cgo6Cokon 600 13,55 25.mait.06 | 25.mait.06 = 22.Hos.07 23 205 100,00 = 100,60

C3MK 300 13,90 13.10n.06 13.10n.06 39 100,75 || -0,15 707 297 11,66 = 1122 1380 @ 0,30 C| 669
TMK 2000 10,30 20.anp.06 20.0kT.06 72 101,35 = 101,47 B-

TMK-2 3000 11,09 28.map.06 | 27.map.07 = 24.map.09 12,5 36,8 102,40 0,06 45105700 102,20 | 102,50 || 7,79 10,83 | 0,95 B-| 278
TMK-3 5000 7,95 22.a8r.06 = 19.0eB.08 | 15.cheB.11 235 59,9 B-

ytn3 3000 9,50 21.moH.06 | 18.M0H.08 | 16.10H.10 275 51,7 102,12 || -0,14 20993772 102,10 | 102,40 | 862 9,30 | 196 215
ATX 1000 12,00 25.anp.06 = 24.0kT.06 21.0k1.08 74 31,6 100,11 0,31 108 584 076 99,70 99,95 | 12,10 11,281 1199 | 054 C+ | 790
¢huHaHCh!

A6coniot 500 11,50 21.anp.06 21.anp.06 1,2 B1

Axbapc 500 8,80 05.anp.06 05.anp.06 0,6 Ba3

BUH 1000 14,00 13.anp.06 13.anp.06 09 B-/ruBBB-

[a3baHk 750 11,00 23.mait.06 | 21.H0s.06 = 25.H0s.08 83 328 100,30 B2

a3npombaHk 5000 7,10 03.a8r.06 27 .amB.11 59,2 Baa1/BB

3eHut 1000 8,50 24.map.06 | 24.map.06 = 24.map.07 0,2 124 40000000 99,95 B1

VmnakchaHk 1000 10,23 21.anp.06 | 21.anp.06 = 20.anp.08 12 255 100,28 0,05 17297475 100,24 | 100,31 || 7,23 7,00 10,20 | 0,09 B-/B1 362
KUT ®utHaxc 2000 10,50 17.m0H.06 | 22.0ex.06 = 18.0ex.08 93 336 100,65 @ 100,80 ccec
Macrepbatk-z 1000 12,75 26.mait.06 | 26.mait.06 = 23.mail.08 23 26,6 100,40 0,10 1005001 100,30 | 10040 | 10,65 10,221 12,70 || 0,18 648
MWA-2 1000 9,50 09.mai1.06 | 06.cpe.07 09.a8r.08 10,9 29,2 10025000 100,00 = 100,50

MWA-3 1500 9,40 01.moH.06 | 30.a8r.07 = 23.eB.12 17,7 723

MKB 500 11,50 26.anp.06 | 26.anp.06 | 25.anp.07 13 135 100,26 = 100,55 B1

MMB-1 1000 8,30 15.aBr.06 13.ceB.07 11,1 BB

MOVA 1500 9,00 21.moH.06 | 21.moH.06 | 21.nex.10 32 58,0

PocGahk 3000 9,25 15.a8r.06 = 14.¢eB.07 = 15.0bes.09 111 355 101,50 0,05 21315000 101,35 | 101,55 | 7,65 744 911 085 B-ruBBB-/Ba3 296
PCXBaHk 3000 7,50 07.1i0H.06 06.0ex.06 04.110H.08 8,8 27,0 104,50 Baa2

PTK ns-4 2250 9,69 11.anp.06 = 11.anp.06 = 08.amp.08 08 251 100,12 0,02 4255015 100,01 100,18 || 7,88 761 968 0,07 B-| 431
PycCraHg-2 1000 14,00 14.m0H.06 14.m0H.06 3,0 101,55 B+/ruA+/Ba2

PycCraHg-3 2000 8,40 23.a8r.06 01.ceH.06 22.a8r.07 56 17,4 4154150 100,10 B+/ruA+/Ba2

PycCrang-4 3000 03.map.08 239 99,75 100,10 B+/ruA+/Ba2

PycCraHg-5 5000 7,60 14.ceH.06 15.map.07 09.ceH.10 121 54,6 B+/ruA+/Ba2

XK®-2 3000 8,50 16.man.06 = 16.man.06 = 11.mai.10 2,0 50,5 99,96 0,01 111278 63¢ 8,81 850 850 0,16 B-/Ba3 480
XKo-3 3000 8,25 23.map.06 | 22.map.07 = 16.cen.10 12,3 54,8 B-/Ba3
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MYHULIMNATbHBIE OBNUTALIMA

Fixed Income Daily 20 MapT 2006

bBawkoptoctax-4 500 8,02 14.cen.06 13.cen.07 18,2 BB-/Ba1

Bonr o6n 600 13,00 15.10H.06 11.10H.09 394 106,50 == -1,55 1065000 | 106,50 116,60 8,47 12,21 2,02 228
Bonr 06n-2 700 6,48 22.110H.06 17.1m0H.10 51,8 109,00 0,25 1090 7,83 5,94 2,46 142
BopoHex 061-2 500 13,00 16.110H.06 18.M10H.09 39,6 113,90 114,99

VipkyT 06n 800 10,50 20.10n.06 22.m0n.07 16,4 14308 000 = 102,10 102,40 B+

VipkyT 06n-2 1050 10,00 06.1t0H.06 07.ceH.06 58 100,96 101,24 B+

Vipk 06n31-1 1500 10,00 23.map.06 17.pex.09 457 B+

Vipk 06n31-2 900 8,50 26.anp.06 23.0kT.08 31,7 100,80 101,30 B+

Komu-5 500 14,00 24.map.06 24.pex.07 21,6 109,11 110,65 -/Ba3

Komu-6 700 14,00 14.anp.06 14.0k1.10 55,7 119,49 117 133825 118,75 119,50 741 11,72 4,09 -/Ba3 91
Komu-7 1000 12,00 23.mait.06 22.Hos.13 93,6 109,20 111,85 -/Ba3

Komu-8 1000 9,00 05.ceH.06 03.aex.15 118,3 98,70 | -0,60 33 677 987 98,70 99,99 7,94 9,12 5,98 -/Ba3 123
Koctpom 06n-4 800 12,00 13.110H.06 11.map.08 242 104,50 = -2,94 31355363 107,25 107,80 9,33 11,48 1,72 326
KpacHosipck-4 630 12,50 26.anp.06 27.0kT.06 75 103,35 0,00 2067000 = 103,20 103,40 705 @ 6,70 12,09 0,58 286
Kpac kpait-3 3000 7,00 05.anp.06 01.0kT.08 31,0 99,00 99,35

KpacHog kpait 605 10,50 16.mait.06 15.mait.07 14,1 103,10 .= -0,15 18613674 = 103,05 103,40 7,35 10,18 1,08 B+/ruA+ 197
JleH 06n-2 800 14,01 14.10H.06 08.aex.10 57,6 126,87 3,87 687 620 | 123,00 125,00 7,33 11,04 4,44 B+/ruA+ 85
JleH 06n-3 1300 13,50 16.110H.06 05.nex.14 106,2 130,50 6,51 525905 | 129,00 133,50 7,63 10,34 7,21 B+/ruA+ 97
Mocksa-32 4000 10,00 25.mait.06 25.mait.06 23 100,19 101,20 BBB/Baa2
Mocksa-35 4000 10,00 18.110H.06 18.110H.06 31 BBB/Baa2
Mocksa-37 4000 10,00 23.map.06 23.ceH.06 6,3 BBB/Baa2
Mocksa-27 4000 15,00 20.map.06 20.nex.06 93 BBB/Baa2
Mocksa-31 5000 10,00 20.mait.06 20.mait.07 14,3 104,25 105,35 BBB/Baa2
Mocksa-42 3000 10,00 13.mait.06 13.a8r.07 171 103,20 BBB/Baa2
Mocksa-40 5000 10,00 26.anp.06 26.0k1.07 19,6 106,60 0,50 27676000 | 105,93 106,50 5,80 9,38 1,62 BBB/Baa2 -5
Mocksa-43 5000 10,00 17.mait.06 17.mait.08 26,4 107,70 107,95 BBB/Baa2
Mocksa-29 5000 10,00 05.1t0H.06 05.10H.08 27,0 108,10 0,05 21571000 /| 107,60 108,10 6,13 9,25 2,10 BBB/Baa2 -25
Mocksa-36 3900 10,00 16.110H.06 16.0ex.08 33,5 109,73 | -0,27 43841100 | 109,30 109,60 6,19 9,11 2,57 BBB/Baa2 -49
Mocksa-47 5000 10,00 28.anp.06 28.anp.09 379 5462500 | 109,30 109,85 BBB/Baa2
Mocksa-41 5000 10,00 30.10n.06 30.n0n.10 53,2 109,50 110,30 BBB/Baa2
Mocksa-38 5000 10,00 26.1t0H.06 26.nex.10 58,2 114,15 0,41 35943784 113,95 114,35 6,61 8,76 4,26 BBB/Baa2 1
Mocksa-39 4800 10,00 21.m0n.06 21.mon.14 101,6 111,35 0,07 15295584 | 111,35 111,50 6,80 8,98 6,40 BBB/Baa2 14
Mocksa-44 5000 10,00 24.110H.06 24.m0H.15 112,9 111,49 0,14 22288956 | 111,32 111,50 6,78 8,97 6,92 BBB/Baa2 5
Mock 06n-3 4000 11,00 20.a8r.06 19.a8r.07 173 105,65 0,25 42271057 || 105,53 106,50 6,88 10,41 1,34 3B-/ruAA-/Ba3 114
Mock 06n-4 9600 11,00 25.anp.06 21.anp.09 37,7 111,56 = -0,04 11508946 = 111,55 111,81 7,00 9,86 2,81 | 3B-/ruAA-/Ba3 68
Mock 06n-5 12 000 10,00 04.anp.06 30.map.10 49,1 108,75 0,11 176 430 955 | 108,40 108,80 6,99 9,20 2,87 | 3B-IruAA-/Ba3 66
Huxerop o6n-1 1000 11,80 03.mait.06 01.Ho5.06 76 102,70 0,34 7703523 102,30 102,78 755 @ 720 11,49 0,59 342
Huxerop 06n-2 2500 10,43 03.mait.06 02.Ho5.08 32,0 105,20 0,14 18822777 || 105,00 105,22 725 9,91 1,77 102
HoBocubupck-2 1500 12,00 06.1t0H.06 07.aex.06 88 103,40 = -0,29 511835 | 103,40 103,70 734 7,05 11,61 0,68 322
Hosocubupck-3 1000 13,00 12.m0n.06 14.m0n.09 40,5 114,50 0,04 7673795 114,36 115,00 7,56 11,35 3,04 125
Hosocu6 o6n 1500 13,50 28.anp.06 27.m0n.06 44 102,45 0,10 409800 | 102,43 102,50 6,74 @ 645 13,18 0,35 156
Hosocu6 06n-2 2000 13,30 01.1t0H.06 29.Ho5.07 20,7 109,60 0,02 1096 109,60 110,50 7,46 12,14 1,59 156
Camap o6n-1 1185 12,00 04.anp.06 04.10n.06 36 98,88 ' -0,07 39550 | 101,65 101,90 16,86 = 15,55 12,14 0,25 | 3B-ruAA-/Ba2 = 1205
Camap 06n-2 1500 6,82 15.10H.06 09.ceH.10 54,6 99,42 0,17 24 853 800 99,30 99,95 715 6,86 3,62 | 3B-ruAA-/Ba2 60
Tsep 06n-2 600 16,90 25.mait.06 23.Ho5.06 8,4 106,30 == -0,40 5315000 | 106,05 106,44 7,61 7.21 15,90 0,66 359
Teep 06n-3 800 7,95 01.1t0H.06 30.H05.08 33,0 100,50 101,00

Tomck 300 12,00 25.mait.06 22.Hos.07 20,5 104,54

Tomck 0611-1 500 11,00 27 .mon.06 27.mi0n.06 44 ruA

Tomck 06n-2 600 11,00 13.anp.06 13.0k1.07 19,2 104,67 0,11 1586728 | 104,35 104,75 7,31 10,51 1,46 ruA 148
YomypTus 1000 8,20 27.1i0H.06 27.0ex.08 339 100,80 101,14

Yda-3 400 10,03 18.110n.06 18.10n.06 41 100,65 101,00 BlruA-

Yda-4 500 10,03 06.1t0H.06 03.10H.08 27,0 104,19 0,04 5626380 = 104,15 104,25 8,07 9,63 1,98 BiruA- 171
Xab kpait-5 700 11,00 05.anp.06 05.0T.06 6,7 101,50 101,80

XMAO-2 3000 12,00 28.mait.06 27.mait.08 26,7 109,00 BB/ruAA
Yysawmsa-2 500 9,00 12.anp.06 13.anp.07 13,1

Yvsaluna-4 750 12.33 28.map.06 27.map.09 36.9

AkyTna-3 800 12,00 21.map.06 17 .mi0H.08 274 ruA
AkyTna-5 2000 9,00 20.anp.06 21.anp.07 133 101,10 102,00 ruA
AkyTna-25006 2000 10,00 18.mait.06 13.mait.10 50,6 107,98 0,13 116 368 265 = 107,65 108,00 7,63 9,26 3,07 ruA 117
AHAO 1800 11,00 05.a8r.06 03.a8r.08 29,0 107,20 BB-/ruAA-

fApocn 06n-2 1000 13,28 04.anp.06 03.n0n.07 15,8 107,50 0,30 1075000 | 107,25 107,50 6,98 12,35 122 133
Apocn 06n-3 1000 12,00 18.mait.06 17.Hos.06 82 103,05 103,25

Apocn obn-4 1000 11,00 24.mait.06 26.mait.09 389 108,90 = -0,10 228690 | 108,90 109,20 742 10,10 2,85 113
FOCYAAPCTBEHHbIE OBNUTALUA

003 27024 15001 7,00 19.anp.06 19.anp.06 11 100,17 100,45

003 45002 2760 10,00 02.a8r.06 02.a8r.06 46 101,56 101,95

003 45001 18 904 10,00 17.mait.06 15.H08.06 8,1 102,10 | -0,40 511 102,40 102,59 494 | 3,01 9,79 0,40

003 27025 25806 7,00 14.10H.06 13.10H.07 15,1 101,30 0,03 35454995 = 101,15 101,29 5,63 6,91 1,15

00327019 8800 10,00 19.1m0n.06 18.mon.07 16,3 105,00 106,45

003 27020 8800 10,00 09.a8r.06 08.a8r.07 17,0 105,00 106,45

003 25058 40 655 6,30 03.mait.06 30.anp.08 258 100,49 0,14 1487299 | 100,38 100,50 6,19 6,27 1,90

003 46001 60 000 10,00 14.10H.06 10.ceH.08 30,3 106,50 0,14 36644510 = 106,45 106,55 6,15 9,39 1,63

003 27026 16 000 7,50 14.10H.06 11.map.09 36,3 101,30 102,70

003 25060 14 898 5,80 03.mait.06 29.anp.09 38,0 98,78 | -0,27 217 316 98,91 99,00 6,38 5,87 2,67

003 25057 40817 7,40 26.anp.06 20.9H8.10 46,8 103,88 ' -0,19 8720669 = 104,05 104,08 6,41 712 3,32

003 46003 37298 10,00 19.1m0n.06 14.m0n.10 52,7 112,18 0,08 61364 535 112,20 112,50 6,46 8,91 3,49

003 25059 8985 6,10 26.anp.06 19.9H8.11 59,0 98,60 99,32

003 46002 62 000 10,00 16.a8r.06 08.asr.12 779 110,84 0,14 19858842 | 110,80 110,93 6,51 9,02 4,79

003 46017 49 967 9,00 17.mait.06 03.a8r.16 126,4 106,19 0,40 59264 307 .= 106,15 106,35 6,77 8,48 6,96

003 46014 58 290 10,00 13.ceH.06 29.a8r.18 151,6 109,25 0,20 11542217 || 109,20 109,29 6,78 9,15 5,98

003 46018 34000 9,50 14.10H.06 24.Hos.21 191,0 110,74 0,49 47014198 || 110,76 110,79 6,83 8,58 9,17

003 46020 7913 6,95 16.a8r.06 06.¢beB.36 363,9 100,49 0,31 41617501 || 100,41 100,54 6,98 6,92 12,19
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’;_1 \\ DWHAHCOBARA KOPMOPALIWA

PbIHOK eBpooGnUraumit

EEry T h Ol e Hata [Nata cnep. Liena W3meHeHue, Cnpag k Mog.
norateHus KynoHa 3aKpbITUA % noraweHus | Tekywas uHAukatopy, 6.n. || Atopaums

CYBEPEHHbIE OBNUTALIUA
Russia '07 $ 2400 000 10,00 26 nion 07 26 nioH 06 105,50 0,00 5,41 9,48 69,8 1,16
Russia 10 $ 2767 442 8,25 31 map 10 31 map 06 105,35 0,12 6,71 7,83 208,0 3,28
Russia '18 $ 3466 671 11,00 24 vion 18 24 vion 06 145,20 0,22 5,81 7,58 101,1 7,64
Russia '28 $ 2500 000 12,75 24 vioH 28 24 vioH 06 180,36 0,03 5,94 7,07 112,8 10,40
Russia '30 $ 18 400 000 5,00 31 map 30 31 map 06 111,07 0,00 5,78 4,50 110,1 7,56
MinFin V $ 2837 000 3,00 14 man 08 14 man 06 95,03 0,11 5,562 3,16 81,1 1,94
MinFin VI $ 1750 000 3,00 14 man 06 14 man 06 99,67 -0,01 5,25 3,01 48,5 0,14
MinFin VII $ 1750 000 3,00 14 man 11 14 man 06 88,63 -0,16 5,60 3,38 95,3 4,44
MinFin VIII $ 1322 000 3,00 14 Hos 07 14 man 06 97,31 0,09 4,72 3,08 0,8 1,56
Aries '07 eur 2000 000 5,53 25 okt 07 25 anp 06 104,70 -0,02 3,07 5,28 0,10
Aries '09 eur 1000 000 7,75 25 okt 09 25 okt 06 112,45 -0,03 3,95 6,89 -67,7 3,09
Aries '14 $ 2435 500 9,60 25 okt 14 25 anp 06 126,37 -0,11 5,68 7,60 100,3 5,99
MYHULUMNANBHBLIE OBNUTALIMKA
Mocksa '06 eur 400 000 10,95 28 anp 06 28 anp 06 100,76 -0,01 2,92 10,87 -232,9 |/ -1844 0,10
Mocksa '11 eur 374 000 6,45 12 okt 11 12 okt 06 110,03 0,04 5,68 5,86 7.3 / 102,6 5,20
KOPMOPATUBHbIE OBNTUTALIMKA
AINPOCA '08 $ 500 000 8,13 06 man 08 06 man 06 105,33 0,02 5,42 7,71 -43,1 /| 74,8 1,89
AINNPOCA '14 $ 500 000 8,88 17 Hos 14 17 man 06 115,33 0,08 6,53 7,70 38,4 / 195,9 6,04
Alfa-Bank '06 $ 190 000 8,00 13 anp 06 13 anp 06 100,11 0,01 5,84 7,99 108,1 / 128,6 0,06
Alfa-Bank '07 $ 150 000 7,75 09 cbes 07 09 aer 06 101,08 0,03 6,46 7,67 1050 / 1748 0,83
Bank Mocksbl '09 $ 250 000 8,00 28 ceH 09 28 map 06 104,72 0,17 6,47 7,64 -2,3 / 1845 2,94
Bank Mocksbl '10 $ 300 000 7,38 26 Host 10 26 man 06 103,29 0,13 6,54 714 -5,3 / 190,2 3,84
BbA '08 $ 150 000 8,50 21 man 08 21 man 06 102,63 -0,01 7,16 8,28 1296 / 2486 1,90
BTG '08 $ 550 000 6,88 11 pex 08 11 nioH 06 102,60 -0,04 5,82 6,70 -35,4 / 116,9 2,41
BTB 11 $ 450 000 7,50 12 okt 11 12 anp 06 106,56 0,01 6,09 7,04 -50,0 / 1440 3,87
BTE '15 $ 750 000 6,32 04 cbes 15 04 aer 06 101,01 0,13 6,89 6,25 20,1 | 222,0 3,36
BTG '35 $ 1000 000 6,25 30 unioH 35 30 unioH 06 101,11 -0,06 6,17 6,18 22,5 / 135,3 13,26
Bbimnenkom '09 $ 450 000 10,00 16 nioH 09 16 nioH 06 108,11 0,05 714 9,25 78,6 / 250,0 2,69
Bbimnenkom 10 $ 300 000 8,00 11 dbeB 10 11 aBr 06 102,49 0,11 7,25 7,81 54,4 / 260,9 3,27
Bbimnenkom '11 $ 300 000 8,38 22 okt 11 22 anp 06 104,85 0,11 7,30 7,99 79,9 / 265,2 4,29
[asnpom '07 $ 500 000 9,13 25 anp 07 25 anp 06 103,83 0,00 5,45 8,79 3,9 / 73,8 1,00
[asnpom '09 $ 700 000 10,50 21 okt 09 21 anp 06 114,72 -0,01 5,87 9,15 -83,6 / 1244 2,91
[asnpom 10 eur 1000 000 7,80 27 ceH 10 27 ceH 06 113,47 -0,05 4,43 6,87 -2279 /| -19,9 3,73
[asnpom '13 $ 1750 000 9,625 01 map 13 01 ceH 06 119,61 0,26 6,11 8,05 -59,6 / 146,3 5,20
Gazstream '13 $ 646 500 5,625 22 mon 13 22 ion 06 99,17 0,04 5,76 5,67 -41,1 / 11,4 5,88
[asnpom '15 eur 1000 000 5,875 01 nioH 15 01 nioH 06 106,29 -0,06 5,00 5,53 -99,0 / 32,8 6,77
[asnpom '20 $ 1250 000 7,201 01 cbes 20 01 aer 06 105,57 0,08 6,58 6,82 / 190,8 4,23
[asnpom '34 $ 1200 000 8,625 28 anp 34 28 anp 06 125,97 -0,20 6,48 6,85 53,8 / 180,6 11,83
[asnpombark '08 $ 1050 000 7,25 30 okt 08 30 anp 06 102,80 0,00 6,07 7,05 -3,5 / 140,8 2,29
[asnpombank '15 $ 1000 000 6,50 23 ceH 15 23 ceH 06 97,75 0,88 6,83 6,65 83,4 / 2152 6,97
EBpas '06 $ 175 000 8,88 25 ceH 06 25 map 06 101,37 0,01 6,09 8,76 84,0 / 153,0 0,47
EBpas '09 $ 300 000 10,88 03 aer 09 03 aer 06 110,17 -0,01 7,40 9,87 98,9 / 276,6 2,79
3enut '06 $ 125 000 9,25 12 nioH 06 12 nioH 06 100,66 0,36 6,04 9,19 63,8 / 133,6 0,22
MBPP '08 $ 150 000 8,63 03 map 08 03 ceH 06 101,60 -0,03 7,72 8,49 1945 / 303,8 1,76
MOM-Bahk '06 $ 200 000 9,38 23 ceH 06 23 ceH 06 101,26 0,09 6,48 9,26 1716 [/ 177,0 0,48
MeradoH '09 $ 375 000 8,00 10 pek 09 10 nioH 06 102,31 -0,01 7,27 7,82 66,9 / 265,5 3,11
MMK '08 $ 300 000 8,00 21 okt 08 21 anp 06 102,25 0,02 7,03 7,82 96,5 / 237,0 2,23
MTC '08 $ 400 000 9,75 30 sHB 08 30 nion 06 105,74 0,02 6,40 9,22 99,7 / 177,3 1,67
MTC '"10 $ 400 000 8,38 14 okt 10 14 anp 06 104,35 0,16 7,24 8,03 30,9 / 258,2 3,64
MTC "12 $ 400 000 8,00 28 aHB 12 28 nion 06 102,74 0,14 7.41 7,79 96,8 / 276,1 4,58
HWKonn '07 $ 150 000 9,00 19 map 07 19 ceH 06 101,74 -0,02 7,15 8,85 1743 | 2441 0,93
HOMOC '07 $ 125 000 9,13 13 dbe 07 13 aBr 06 101,82 0,06 6,97 8,96 1559 /| 2257 0,84
Hopxukens '09 $ 500 000 7,13 30 ceH 09 30 map 06 101,38 0,00 6,68 7,03 15,6 / 204,8 2,97
MeTtpokommepy, '07 $ 120 000 9,00 09 cbes 07 10 aBr 06 101,49 -0,24 7,20 8,87 1796 |/ 2494 0,83
Mpomce6aHk '06 $ 200 000 10,25 27 okt 06 27 anp 06 101,81 0,10 7,06 10,07 1812 / 2315 0,55
MpomcTpoibatk '08 $ 300 000 6,88 29 nion 08 29 nion 06 101,24 -0,04 6,29 6,79 29,2 / 166,2 2,12
MpomcTpoinbatk '15 $ 400 000 6,20 29 ceH 15 29 map 06 98,95 0,16 6,47 6,27 -13,7 / 176,4 3,77
PBP '08 $ 170 000 6,50 11 aBr 08 11 aBr 06 100,37 -0,45 6,33 6,48 30,4 / 169,7 2,16
Pocbank '09 $ 300 000 9,75 24 ceH 09 24 map 06 105,21 0,12 8,03 9,27 131,8 / 3348 2,03
PocHedTb '06 $ 150 000 12,75 20 Hos 06 20 man 06 104,54 -0,01 5,60 12,20 34,8 / 833 0,61
PycCranpapt '07 $ 300 000 8,75 14 anp 07 14 anp 06 101,53 0,10 7,22 8,62 1615 / 256,8 0,96
PycCraHnpapt '08 $ 300 000 8,13 21 anp 08 21 anp 06 100,80 -0,01 7,70 8,06 1884 / 3022 1,82
CbepbaHk '06 $ 1000 000 6,38 24 okt 06 26 anp 06 100,76 0,00 5,35 6,33 / 0,96
CbepbaHk '15 $ 1000 000 6,23 11 dbeB 15 11 aBr 06 100,59 0,10 6,06 6,19 -63,2 / 138,2 3,38
Cesepcrans '09 $ 325 000 8,63 24 cbes 09 24 apr 06 103,57 0,06 7,24 8,33 98,9 / 259,8 2,54
Cesepcrans '14 $ 375 000 9,25 19 anp 14 19 anp 06 108,49 -0,10 7,81 8,53 156,56 / 3137 5,54
CunbHedTb '07 $ 400 000 11,50 13 dbes 07 13 aBr 06 105,02 0,03 5,62 10,95 211 /90,9 0,84
CunbHedTb '09 $ 500 000 10,75 15 anB 09 15 nion 06 112,19 0,11 5,97 9,58 56,3 / 126,1 2,41
SINEK '15 $ 250 000 7,70 03 aer 15 03 aer 06 101,73 0,11 7,24 7,57 1204 | 256,7 6,55
Cucrema '08 $ 350 000 10,25 14 anp 08 14 anp 06 106,50 -0,04 6,81 9,62 140,1 /2177 1,78
Cucrema 11 $ 350 000 8,88 28 aHB 11 28 nion 06 105,02 0,00 7,25 8,45 66,1 / 260,8 3,87
TNK'07 $ 700 000 11,00 06 Hos 07 06 man 06 107,79 -0,06 5,88 10,21 47,4 / 17,3 1,43
Ypancub '06 $ 140 000 8,88 06 nion 06 06 nion 06 100,52 -0,05 6,91 8,83 1658 / 2143 0,28
XKo '08 $ 150 000 9,13 04 cbes 08 04 aer 06 101,89 0,01 8,00 8,96 228,3 /| 3321 1,67
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Py6neBble KoprnopaTuBHble 06nMraumm

’ PycTekcTune '06
PockowTpakr ‘07 ATX 08
PocXne6Mpoa ‘05 ® HIKOCXIM '06
°
VicrTlaitk-2 '08
Cao6Coxon ‘07 VxAsTo 07
12,00 T [ ] AnamanT '08
MVIK-5'08 ® Mawp'07 °
® CarnK'os
flenCreugMy 10 o1 g
@ ALBK'06
Mupac I'pynn ‘08
11,00 - MMK-Tpancduanc 08 o
IOMO-2 06
Macrepbatk-2 ‘08 L4 @ Bonra'07 1OTK-4 09
@!0TK'06 o -
HyTpurek ‘09 [ ) Oreullekapctsa-2 '09
dunltHBect '05 10TK-2'07 o MM 09
. ® Mocobnras 08
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10,00 Espocers'06 @ TOTIK 06 CaniotdH ‘07 O Auypmerann ‘09
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HCMMS3 08 ’
IT-T3L-2 '06 KAT Ounanc ‘08 MWA-3 12 @ CanasatCrexno '08
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L] Y
Bantumop-3 ‘08 MWA-2'08
Whkom-Mapa '07 nesh2 49 \
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v -2 [ ) Crpoit ‘08 3
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K-2'10 ’ .
@ Meracon'06 YB3 '08 ® cyor207 ° BE@2'10
L4 4T3 10 ?
KpBocrok ‘07 ' arepouka-2'10
CY-155'07 pBKM o .gg”e"em’" 07 OMK '08 HKHX-4 '12 @ Lentpren-4'09
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VPKYT-2'05 ABTOBA3-2 08 TMK-2'09 . .
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,
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PbIHOK BHeLWHMX AONroB (no Alopauun 0643aTenbCTB)

8,00 + &bakadembank 08 (B1/B-)
MBRD 08 (81) Seveggtal 14 (8258+)
RusStand ‘08 {Ba2/B+)
Evraz '09 (B1/B+) — MTS'12(Ba3BB,)
Petrocom '07 (Bad/B) Severstal '09 (Bz/m). _ Megafon 09 (B1/B+) Icom 11 (B1/BE) SINEK'15 put (Bat)

< ; e SINEK '15 (Bat)

® ORusStand 07 (EE,ZIE%NBD 08 (B3/8%) MTS.'WOMC’BB-‘).Sistema 11 (B3/B) ©
NlKHWEaWB%“) Vimpelcom 05 {B1/BE) - Vimpeleom 10 (B1/BB)

Fq@Qaztank 06 (Ba3B) g s e

® raisib '06 (B) MMK-08 (Bad/BE-). -

: P Gazprombank 08 (Baa1/BB
Sistem&08 (18) - ° i ( )

Nornicke 09 (Ba2/BB+) ®

ALROSA '14 (Ba3/B)
]

AIfa-Ea%k '06 (Ba2/BB-) '

o , Bo;vA'DQ(Baa1) . o
MDN-Bank 05 (Ba2/B+) -~ MTS 08 (Ba3BB-) (O o g ST 1CB15 call (Baat)
12206 (81/8+) frombank 05 (SBSTBEIGIA o1 (A9 _—
~ ¢ ft'09 (Ba2/BB) - —® V7B "T1{A2/BBB) o
2Bt 06 (31 K 07 @a2iEE) ® com@oo QRO CANATBBE)
Alfa-Bank ‘05 (Ba2/BB-) B'gg (AZ/EBQ) " Moscow 11 (Baa2/BBB, eur) @

L2 -
= a RSy (RUBSRHER

Mesxico 15 (Baa1/BBB)

e _ (-4
Sibneft '07 (BaZ/BB).ROS"eﬂ 6Bz MinFin VIl (Baa2/BBB)

RO (Baygi,vFirbs{BaaZIEBB)
Gazprom ‘07 (BB4gy—gp e hank ‘06 (A2)
<o
5 d‘ﬁﬂ VI (Baa2/BBB) @ Gazprom '15 (Baa1/BB, eur)
)
o MinFin VIl (888) Gazprom 34 put (Baa1/BB+)
® Gazprom'10 (BB+, eur)
4,00 T T T T T T T T T T 1
moa. Aropauus, net
Py6neBble MyHMUUnanbHble 0GnUraumm
9,00 -
W Bonr 06n '09
W Va4 08 (BIruA)
8,00 VipKyT 06n-2 '06 (B+) Bonr ogn-2+10 M Tlew 06n-2 110 (B+/ruA+)
P |}
Yepa-3'06 (B/ruA-) Teep 06n-2'06 107 06007 (B+)
B g™ ioerop 061106 Hosoou o6n-2 07 o Vpryr 0613109 ()
Kpacio Kpa 07 (BH1UAs) L] Kpac kpali-3 ‘08 B Kown6'10 (/Ba3)
Xp0 Kpait-5 106 L] . W Hukerop 06n-2'08
Skyrus-5'07 (ruA)  TOMeK 001-2107 (ruA) Mock 064 '09 (BB-/ruAA-/Ba3) B Camap 06n-2 10 (BB-/ruAA-/Ba2)
7,00 B KpacHonpoi-4 06 W Sipocn o6n-2 07 [ ] B Mock 06n-5 10 (BB-/ruAA-/Ba3)
Hosocut o6n '°: Mock 06n-3 07 (BB-/ruAA-/Ba3) KpUBast IOXOAHOCT Mockabl (BB+/Bat)-a-10cea39 A
SAkyTusi-4 ‘06 (uA-) Mociza3§ —ETT
00346003 & 00:
. - b
0346001 * _
o oot 003 25060 -
Pa—
n Mockez. 2
6,00 5 amap 0611-1 06 (BB-/ruAA-/Ba2)
Mockea-40
kpuBasi goxogHoctn N’KO/O$3 (BBB-/Baa3)
5,00 - * 00345001 4 rKO/O®3
L J MyHuumnanbHele obnurayum
B Mocksa
4,00 ’ T T T T T T T T T T T 1
MecsueB A0 noraweHus
MnaHupyembie pa3meLleHus
| __fara [ Bemyck || OpraHu3aTope! | O61em pasmew| TapameTpbi | __Odepra

21 map 06 Ypeu-7 Cangu-6arik 3000 7 rer. 3ropa

23 map 06 InasMocCTpoii-2 Bank Colos 4000 5 ner. 1,5 rona

24 map 06 Vhrerpa-OuHanc Tpoiika fuanor, MMB 2000 3 ropa. 5

04 anp 06 Bawkuporepro-3 BHewTopréaHK 1500 5 ner. 3 ropa.

13 anp 06 Dukasi Opxuges Bark Coioa 3ropa. 1ron

1000
IV | I | O | T | |
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Busnec-6A0K omepamuii ¢ AOATOBEIMH HHCTPYMEHTAMH

PykoBoauTenb 6usHec-6noka
AnekcaHgp lNyray, apugach@uralsib.ru

Cepreii LlemapaoB, knueHTckun meHekep, she_sa@uralsib.ru AHppen Bopucos, Tpengep PEMO, bor_av@uralsib.ru
EneHa [loBraHb, KnueHTCKnA MeHempxep, dov_en@uralsib.ru Bopuc MH30ypr, cTaplumii aHanuTuk, bginzburg@uralsib.ru
AHHa KapnoBa, knueHTckuii MmeHeaxep, kar_am@uralsib.ru AHacTacusa 3anecckas, aHanuTuk, zal_av@uralsib.ru

TaTbsiHa ApxunoBa, KNMeHTCKUn MeHeaxkep, tarkhipova@uralsib.ru

yl'IpaBAeHI/Ie PBPIHKOB AOAT'OBOI'O KaltkTaAa

PykoBoauTenb ynpaBneHusi
OmuTtpuii Bonkos, vda@uralsib.ru

Unbs 3umuH, aupekTop, zimin@uralsib.ru Oapbsi CoHIoLWKMHa, CT. cneumanucT, son_da@uralsib.ru
l'ysenb TumollkuHa, cT. cneunanucT, tim_gg@uralsib.ru

AnasnTHUYECKOE yIIPABACHHE

PykoBoauTenb ynpaBneHus
MeTpy Bagysa, vad_pe@uralsib.ru
3amecTutenb pykoBoauTens ynpasneHus
KoHcTtaHTuH YepHbiwes, che_kb@uralsib.ru

Crtparterus HedTb 1 ras / QHepreTuka
MeTpy Bagysa, pykoBoautens ynpaeneHus, vad_pe@uralsib.ru Katoc PanaHy, cT. aHanuTuk, rap_ca@uralsib.ru
Bnagumup CaBoB, CT. aHanuTuk, sav_vn@uralsib.ru Anekceit KopmumkoB, aHanutuk, kor_an@uralsib.ru
Mapus MNnoTtHukoBa, aHanuTuK, plo_my@uralsib.ru MartBen Tanu, aHanuTuk, tai_ma@uralsib.ru
HaTanbsi MaiiopoBa, aHanutuk, mai_ng@uralsib.ru AHHa KOguHa, aHanuTuk, udi_an@uralsib.ru
MeTtannyprusa/MawmHocTpoeHue BaHku
Bsiyecnas CMonbsHUHOB, CT. aHanuTKK, smo_vb@uralsib.ru Bnapumup CaBos, cT. aHanuTuk, sav_vn@uralsib.ru
Kupunn Yyiiko, aHanutuk, chu_ks@uralsib.ru

TenekoMmMyHUKauum MoTpebuTenbLckuin cekTop
KoHcTaHTuH YepHbiweBs, cT. aHanuTuk, che_kb@uralsib.ru Mapat Ubparnmos, cT. aHanuTuk, ibr_my@uralsib.ru

Cranncnas KOguH, aHanutuk, yud_sa@uralsib.ru

3koHoMuKa Poccumn
Bnagumup Tuxommpos, cT. akoHomucT, tih_vi@uralsib.ru

PepaktupoBaHue/lonurpacus/MNepeson

Mapk Bpagdopa, cT. pegakTop (aHrn. 3.), KOnus MNpokoneHko, CT. pegakTop,
bra_ms@uralsib.ru pro_ja@uralsib.ru
Kpuctodpep Poys, pegaktop (aHrn. s3.), AHppen MaTuropckumn, cT. peaakTop,
ros_ch@uralsib.ru pya_ae@uralsib.ru

tOnusa KproukoBa, nepesogumk/pegaktop, kru_jo@uralsib.ru

UHTepHeT / Ba3bl faHHbIX
Kunpunn Bpatanuy, cneunanuct, bra_kv@uralsib.ru

HaCTOﬂLLlMﬁ GlonneTeHb npeaHasHa4yeH NCKN4YUTenbHO Ans VIHdCJOpMaLLI/IOHHbIX LLeI'Iel7I. Hun npn Kaknx obcToATeNnbCTBax aTOT GlONNeTeHb He AomKeH
MCNoNb30BaTbCA UM pacCMaTpmBaTbCA Kak ocbepTa wnu npegnoxexHwe genatb OQ)eprl. HeCMOTpﬂ Ha TO, 4TO ,D,aHHbIl7I MaTtepuan 6bin noaroToBneH
C MakcMmarnbHon TwatenbHocTbo, YPAIICUB He aaeT HUkakux NpsiMbiX UMK KOCBEHHbBIX 3aBEPEHWUI UMW rapaHTU B OTHOLLEHUW JOCTOBEPHOCTU
1 NONHOTBI BKNIOYEHHON B BronneTeHb nHopmauun. Hu YPAJICUB, Hu areHTbl KoMnaHum unv adunmupoBaHHble Nua He HeCyT HUKaKow
OTBETCTBEHHOCTU 3a NI06bIE NPSMbIE UMK KOCBEHHBIE YBbITKM OT UCNONb30BaHUS HACTOSILLIErO GIONNETEHs UMK CopepXalLencst B HEM UHGOpMaLMK.

Bce npaBa Ha GlonneteHb npuHaanexat OO0 «YPAJICUB Kanutany», n cogepxaluascs B HeM MH(OpMaLms He MOXET BOCNPOU3BOANTLCS U
pacnpocTpaHaTbes 6e3 npeaBapUTenbHOro NMMCbMeEHHoro paspelueHusi. © YPANCWUB 2005

anannerme aHan3a [oJIroBbiX PbIHKOB

20 mapra 2006 roga TenedoH 7 (095) 785-1208
Be6-cant www.uralsibcap.ru
E-mail fisales@uralsib.ru
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